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Chart Analysis

Following our discussion of MACD Histogram in the previous edition of ChartNexus 
eNewsletter, we identify another stock INSAS that has this signal triggered on 1st Dec 2006. 
Screened with XPertTrader with the additional constraint that the stock must also have a 
volume increase, INSAS is seen to be supported by a short-term trendline with immediate 
support at $0.42 followed by the $0.40 level.

“ChartNexus XPertTrader Workshop”
ChartNexus XPertTrader Workshop will 
showcase the powerful screening and 
backtesting features of our subscribed 
module XPertTrader. Screen the whole 
market for stocks having signals such as 
MACD Histogram Turning, Crossovers, 
Overbought/Oversold signals as well as 
Candlestick Formations.

Two FREE workshops will be held in 
Malaysia for the coming fortnight. 
As seats are limited, please register fast at

http://www.chartnexus.com/events

Corner
This week, we will highlight 1 rule from our 
Moving Average Indicator.  Our objective is 
to screen out stocks that are  trading 
between the 20-day moving average and 
the 50-day moving average.  If a stock 
breaks its 20-day moving average, it can 
possibly rebound off 50-day moving 
average for support.  Otherwise there might 
be a chance that the price will close up the 
20-day moving average for a trading 
opportunity. 

Indicators >>> Moving Average >>> Price 
Close Between 2 MAs 

Parameter settings are as follows:

TA Bites

For any suggestions or feedback, please contact us:
Email: support@chartnexus.com    Tel: (603) 7803 7339    Website:http://www.chartnexus.com 

Disclaimer
All information provided in this newsletter is for educational 
purposes only and shall not be construed as an advisory 
service or market prediction. Please check with your 
authorised financial advisor for any financial advice.

Visit our XPertTrader information page at
http://www.chartnexus.com/products/xpert
trader.php for more details.

Events

Moving averages are popular among 
technical analysis practitioners in that they 
give clear entry and exit signals. Such 
signals take the form of crossover between 
two moving averages, crossover between 
price and moving average and moving 
average acting as support/resistance level 
to price movement. 
 
One strategy based on moving average is to 
identify stocks which are moving between 2 
moving averages say a 20-day moving 
average and a 50-day moving average. In a 
bullish trend (where the short-term moving 
average is above the long-term moving 
average), an entry signal, confirmed with a 
candlestick bullish reversal pattern may be 
generated when the price is rebounding 
from the long-term moving average and 
heading towards the short-term moving 
average. In a bearish trend, the reverse 
applies. 
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